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17 October 2018

NOT FOR RELEASE, DISTRIBUTION OR PUBLICATION, IN WHOLE OR IN
PART, DIRECTLY OR INDIRECTLY, TO ANY US PERSONS OR IN OR INTO
THE UNITED STATES, AUSTRALIA, CANADA, SOUTH AFRICA OR JAPAN,
OR ANY OTHER JURISDICTION, OR TO ANY PERSON, WHERE TO DO SO
WOULD CONSTITUTE A VIOLATION OF APPLICABLE LAW.
17 October 2018
CEIBA INVESTMENTS LIMITED ("CEIBA" OR THE "COMPANY")
RESULT OF ISSUE
CEIBA Investments Limited, the largest listed foreign investor solely
dedicated to investing in Cuba, is pleased to announce that it has
successfully raised gross proceeds of £30 million pursuant to a Placing
and Offer for Subscription of its ordinary shares ("Ordinary Shares") as
described in the prospectus published by the Company on 17 September
2018 and the supplementary prospectus published by the Company on 11
October 2018. On Admission, at the Issue Price, the Company will have a
market capitalisation of approximately £137 million.
Application has been made in respect of the new and existing Ordinary
Shares, being 137,671,576 Ordinary Shares, to be admitted to trading on
the Specialist Fund Segment of the Main Market of the London Stock
Exchange plc ("Admission"). It is expected that Admission will become
effective and dealings in the Ordinary Shares will commence at 8.00 a.m.
(London time) on 22 October 2018. The Ordinary Shares will trade under
the ticker "CBA" (ISIN: GG00BFMDJH11).
Capitalised terms used but not defined in this announcement shall have
the meanings given to such terms in the Prospectus.
John Herring, Chairman of CEIBA Investments Limited, said:
"We are very pleased that we have been able to raise substantial new
funds to allow CEIBA to commence implementation of its investment
programmes in Cuba and to list the Company's share capital on the
Specialist Fund Segment of the London Stock Exchange."
"We are also very much looking forward to continuing our record of
successful investment in Cuba."
Sebastiaan Berger, Senior Portfolio Manager of CEIBA Investments
Limited, said:
"After 17 years growing the Company into a preeminent portfolio of
assets, we are excited to expand our development and focus on
opportunities ahead.
"It is great to see the Company grow at the very moment that Cuba's
President Miguel DiazCanel has publicly stated that foreign investment is
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a "priority" for the country and the "most feasible" way for its economic
growth and development."
For further information, please contact:
Tel: +44 (0)20 7496
N+1 Singer
James Maxwell / James Moat (Corporate 3000
Finance)
James Waterlow (Sales)
Aberdeen Standard Investments
James Thorneley
(Head of
Communications)

Tel: +44 (0) 207 463
Corporate 6000

Disclaimer:
This announcement is an advertisement and not a prospectus and
investors should not subscribe for or purchase any shares referred to in
this announcement except on the basis of information in the Prospectus
published by the Company in connection with the admission of the
Shares to trading on the Specialist Fund Segment of the Main Market of
the London Stock Exchange. Copies of the Prospectus are available from
the Company's registered office, and are available for viewing at the
National Storage Mechanism at http://www.morningstar.co.uk/uk/nsm.
The merits or suitability of any securities must be independently
determined by each investor on the basis of its own investigation and
evaluation of the Company and its securities. Any such determination
should involve, among other things, an assessment of the legal, tax,
accounting, regulatory, financial, credit and other related aspects of the
securities.
This announcement may not be used in making any investment decision.
This announcement does not contain sufficient information to support an
investment decision and investors should ensure that they obtain all
available relevant information before making any investment. This
announcement does not constitute and may not be construed as an offer
to sell, or an invitation to purchase or otherwise acquire, investments of
any description, nor as a recommendation regarding the possible offering
or the provision of investment advice by any party. No information in this
announcement should be construed as providing financial, investment or
other professional advice and each prospective investor should consult its
own legal, business, tax and other advisers in evaluating the investment
opportunity. No reliance may be placed for any purposes whatsoever on
this announcement (including, without limitation, any illustrative
modelling information contained herein), or its completeness.
Nothing in this announcement constitutes investment advice and any
recommendations that may be contained herein have not been based
upon a consideration of the investment objectives, financial situation or
particular needs of any specific recipient.
The information and opinions contained in this announcement are
provided as at the date of this announcement and are subject to change
and no representation or warranty, express or implied, is or will be made
in relation to the accuracy or completeness of the information contained
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herein and no responsibility, obligation or liability or duty (whether direct
or indirect, in contract, tort or otherwise) is or will be accepted by the
Company, Aberdeen Fund Manager Limited, Nplus1 Singer Advisory LLP
("N+1 Singer") or any of their affiliates or by any of their respective
officers, employees or agents in relation to it.
Potential investors should be aware that any investment in the Company
is speculative, involves a high degree of risk, and could result in the loss of
all or substantially all of their investment. Results can be positively or
negatively affected by market conditions beyond the control of the
Company or any other person. The returns set out in this announcement
are targets only. There is no guarantee that any returns set out in this
announcement can be achieved or can be continued if achieved, nor that
the Company will make any distributions whatsoever. There may be other
additional risks, uncertainties and factors that could cause the returns
generated by the Company to be materially lower than the returns set
out in this announcement.
The information contained in this announcement is given at the date of
its publication (unless otherwise marked). No reliance may be placed for
any purpose whatsoever on the information or opinions contained in this
announcement or on its completeness, accuracy or fairness. This
announcement has not been approved by any competent regulatory or
supervisory authority.
The information in this announcement may include forwardlooking
statements, which are based on the current expectations and projections
about future events and in certain cases can be identified by the use of
terms such as "may", "will", "should", "expect", "anticipate", "project",
"estimate", "intend", "continue", "target", "believe" (or the negatives
thereon) or other variations thereon or comparable terminology. These
forwardlooking statements, as well as those included in any related
materials, are subject to risks, uncertainties and assumptions about the
Company, including, among other things, the development of its
business, trends in its operating industry, and future capital expenditures
and acquisitions. In light of these risks, uncertainties and assumptions,
the events in the forwardlooking statements may not occur. Each of the
Company, Aberdeen Fund Manager Limited, N+1 Singer and their
affiliates and their respective officers, employees and agents expressly
disclaim any and all liability which may be based on this announcement
and any errors therein or omissions therefrom. No representation or
warranty is given to the achievement or reasonableness of future
projections, management targets, estimates, prospects or returns, if any.
Any views contained herein are based on financial, economic, market and
other conditions prevailing as at the date of this announcement. The
information contained in this announcement will not be updated. In
particular, the target dividend yield and target total return on NAV figures
contained in this announcement and or the Prospectus should not be
taken as an indication of the Company's expected future performance or
results. These are targets only and there is no guarantee that they can or
will be achieved. Accordingly, investors should not place any reliance on
such targets.
This announcement does not constitute or form part of, and should not
be construed as, any offer or invitation or inducement for sale, transfer or
subscription of, or any solicitation of any offer or invitation to buy or
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subscribe for or to underwrite, any share in the Company or to engage in
investment activity (as defined by the Financial Services and Markets Act
2000) in any jurisdiction nor shall it, or any part of it, or the fact of its
distribution form the basis of, or be relied on in connection with, any
contract or investment decision whatsoever, in any jurisdiction. This
announcement does not constitute a recommendation regarding any
securities.
Neither this announcement nor any part or copy of it may be taken or
transmitted into the United States, Australia, Canada, South Africa or
Japan, or distributed directly or indirectly to US Persons (as defined
below) or in the United States, Australia, Canada, South Africa or Japan.
Any failure to comply with this restriction may constitute a violation of
applicable law. This announcement does not constitute an offer of
securities to the public in the United States, Australia, Canada, South
Africa or Japan or in any other jurisdiction. Persons into whose possession
this announcement comes should observe all relevant restrictions.
N+1 Singer is authorised and regulated by the Financial Conduct Authority
in the United Kingdom. N+1 Singer is acting for the Company and no one
else in connection with the Issue and Admission and will not be
responsible to anyone other than the Company for providing the
protections afforded to clients of N+1 Singer or for affording advice in
relation to any transaction or arrangement referred to in this
announcement. This announcement does not constitute any form of
financial opinion or recommendation on the part of N+1 Singer or any of
its respective affiliates and is not intended to be an offer, or the
solicitation of any offer, to buy or sell any securities. N+1 Singer is not
responsible for the contents of this announcement or the Prospectus.
This does not exclude any responsibilities which N+1 Singer may have
under the Financial Services and Market Act 2000 or the regulatory
regime established thereafter.

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by
the Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.
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