RHREDHEEEAN

SRR O TR A 0 JE LR L B E T,

(T VNVEBELVTAVE - 77 8 (BAREA
B | (BER 750 RU—A) 1. 20174E12
H20 HIZEEIMERR I DR R 21T\ E LTz,

Y77 R, EELTT I UVNVDEFRFITERE
THENT BTN TEOME THEREISRTH D
TNRF p— e Za—N)L s 753« R K-
77 v REFEHEERE L, PEMNICEETE
@WE%EELT MR 7 R 21TV ET, H4E
S Tt o TEA ATV E L, 2 ZICiEM
TR = = %¢$LLHE¢O

A% ELE IR T T L HIBREWEL
FiFET,

AT\ TR

W N, B IERE
(R ICERET X HIEY

| R HIEIC L
SR EEED TR £

iK%ﬁﬁ%@ﬁ%@ﬁ%ﬁW§%%ﬁbk@%ﬁ%;

B (R SR — A—Y (HRT L R)
B NS ESE

PN A LOYOITIE, PR AL |

§f§ﬁwkbi¢o
R A A

0L M7y RO
B = R BT ERTEET,

................................................................

v
AberdeenStandard
Investments

TIVINERLT7 MR- D7 UF
(2AREED
(BH:TTTI-FY—L)

BINERIE B 1R

RIHERBEE
%19 RLH

1048 (RER 011FTA08) 1074 (RER 20174108208)
1058 (REA 2017£8A218) F108% (RER 2017£118208)
F1068 (RERB 201729A208) F1098 (REB 2017£128208)

FI9ERRIIR
(2017412 H20H)

FEYEAEA 5, 805
W& PERRAE 5401 75 [
VER R S35 1
(201746 H21 H~20174£12H 20 H)

Hig v 5. 7%
(Sl 4 (Bis | an) %) ne
srticds (Bis1an) A&t 300

| b5 T772 Kli# 0|
P A= a—nb NEAHREE] 2@RT52 Lk
| CGetklf) % M5 L |

(HF) W= R o Ble (BLSIAD & 0BEMICHEE L2 b L A
LCHHLE DT,

TNTFA=0 REVE =R A UR AN YR S
T105-0001 FHEAPHEXRE/F1-2-3 £/ FAFMEIL
BEIVEHLEERDO 03-4578-2251

(ZABFEREEEHOFFIOBLILOFESKHEFTTY, )
A8 —=%y b K—L~R—=Y http://www. aberdeen-asset. co. jp



O :ERiEE

LERE P D EEMEBEZFDHRICONT

W77 RIXFEIMERIORE 238 2 EUEMEEIXER g o5, T12Mh 5, 4

77K VERIA AT - 720 B4 A 5E300 200 2 CHYER AR 121X 20 Bl 40A C6, 105, i

L3V BEIX333M ., HAERHA DS IERITNG. 1% D LR L0 F L,

Ny Fr— L7 7 RiIRCTF~—22RELTELT, B o@EHFHICR L L7254
HNIEE L2\, XU F~v— 7 BIUOBEERLE ORBKRIIH Y 8 A,

(M) (=)
8,000 40
MEERE (G8)
— HEEHRREREME ()
7 000 — REflE (E#)

6, 000

5,000

4,000 : : . : : 0
2017/6/20  2017/7/20  2017/8/21 2017/9/20  2017/10/20  2017/11/20  2017/12/20

1) ~rFv—r (77 FOBAEAT S IZdH 7> TEMBROFIIEE X B L 5161 BLUSEHL L OBILH Y TE A,

(FE2) Syl RYEMEIL, DSOS (BLSIHN 2 BRI R E L2 b0 AR LTHELLLOT, 77 v NEHOIEN RS
T A= AERTHOTY,

(E3) HEEZHEET L0 ES PPN TIRT 7 FEIOBAXEORY RO, b L IZBEERS ZRMAOa -2 XV R0, £/,
77 v ROBEMIEIZ LV BRBEME O RR 20T, EROEBPBERDOBIRORRAZ R TLOTIESHY A,

FI9ERE | 5,772
HI9ERRIR | 5,805 (BEFA4yAC4: (BT 300H)
ik % 5.7% (Hfc4: (Bis| A HHRE~—2R)




HEMBOETLEHER
TELTCTIVNDOELERZEZEREL, BNA V7 LOELEE 2% TEBURER % 5|
FRER | E T2 T IV 2FEMEVIZ9%ENDH S %EIIK T 5722 L, [EELH
BB W CEEMRMERMMN EH LE L,

TN LTI RATHRETHIZIEED LT, BROEEBIIRENTL
7=,

THENA

1AA%5-Y QERRH

1043~ 21093
(201746 H21H ~
FH 20174E12H 20 H) TH H O
&4 s
(M) (%)
S HA B E A AR 5, 988 — | YRR DA B EA AR T,
5 REARE 36 0. 601 | {5 FEEREN = Hvh o P35 FLUEA A X 13 FE7REN ==
(FRtath) ( 1D (0. 184)| Z5E L 7= 4 03 ] O %At
(M 7eatt) (23 (0. 384)| THHMIREML, FAEBOKRS, NENTOY 7 v ROFHRB L OF
BTt & 0%l
(Ztath) (2 (0. 033)| M PEDE I, FTFLatEN O DI D ELT O %
& DAt H 3 0. 050 | & D fth#e F =W o> & Dt 3 F -+ 1T Hh o0 -39 25 ME N 4
(BE&#E M) ( 3 (0. 050)| BEEF AL, BAKEANCKIL Y 77 v FERICHRD E
&t 39 0.651

(FE1) &H (HEBSEO»D D HOXHERSZET) 1, B - IS X0 ZRHENEICEBN S 5720, fifEEIC L EH LR T,
(E2) T flix 1 7 RN oznEn ot Hesis i oA TR L T100%4 R Lt b DT,

(FE3) HHMAECHRMIEMNE LA L, BARWHIZOM EFRRLTWET,

(E4) FEHOEMIZ, 2077 v RBMAAN TS EES: Db T2 B 2 G HEH A,



=I5 FRIDEEMBFDHRBICOLNT

() ()
14,000 70
12,000 60
10, 000 50

8, 000 40
6, 000 30
4,000 20
MAERB (AH)
2,000 [ — HREFHEREME M) | e 410
— EAEE W)
1 1 1 O
2012/12/20 2013/12/20 2014/12/22 2015/12/21 2016/12/20 2017/12/20
(1) NoFv—2r (77 ROEMEAT bl > CEMARROFTMIEE L FIEERE L T 286 BLOSBRLL OBITH Y T A,

(FE2) il REMAIL, DEEHRLE (BLIIHN 2 0 HRE L2 b0 AR LTRHAELLLOT, 77 v N OIER 23
T A= AERTHDOTT,

Sl E HRET 508 5 IOV TR T 7 B L ORIV R, b L ITBERATHMOa—2c kv #ab | i,
7 7 ¥ NOBEMIEFIZ &0 RBLAME b R 50T, EROHERNBEROPIRORNEZRTLOTIEH Y THA,

*3)

£55 5 ERQERIBEE

WHEA 20124£12 420 | 20134212320 B | 20144E12 322 H [ 20154E12 821 H | 20164E12 20 H | 2017412 4 20 H
SrBovE © EEmAE (1) 7,022 7,271 7,354 5, 100 5, 825 5, 805
W e AE Bl (1) — 600 600 600 600 600
Gy P PR AR v - 12. 0% 9. 7% A23.3% 28. 1% 10. 1%
/\“‘/%7~7ﬂ9§75$ - - — — — —
B PEEREE (50 M) 4,727 3, 034 1, 894 891 761 540
BREREICDOLT

77 ONO&ERMTTEL, ERIIECRER] D5 X FTIFA 7 VRO T b FRWHIEN D ITK T,
BRRXT T U0 - LTADKREK RATIRIZIETEE) L THIZIEFED LT ELE L, IERHER &
2 E L,

20174 6 AICIZ7 7 VL 0EZFZBEEFHS (CMN) BBIFOA 7 LA —4 > Nl % BT
D4 5% 5, 2019424, 25%., 20204F(24. 00% ~5| < FiF 5 &£ L., EMMRA 7 Lo
~OHEEZAEE Lz, 7AHIKIET 7 VNV HREYTIIBOR SR TH 5 FEHESF| % 1. 00%5] & FiF,
£#9.25% & L, IHFELWA 7 LVEIAAHENTWAD EHdRiTa A P L, BMib RE S LEL

ko8HK%HH%&@X&V§-F-TVF-?7~X(S&P)m\%xwk%ﬁ®%%ﬁﬁ
I EREEL LEBRORILN S AT SOAD YT VBT LTHEELE [Z71Yy b

T F e RAT 4T EEEL., TNV T AT A M ASESEE L, LTV

- 3



KRR L TR ERLE L,

9 HETHITIF2017T4£4 — 6 AHIO 7 I P LGD PRERN THICK L TT T ARE Lo T- &%
HINDHRE, BRX7HANSGD 3B HTIS%IEWKIE LR &0 £ Lz, BURERTH 5 EHES
FZ1.00%5] & FIF, 4£8.25% & L= &Z T TEHRD LA LE L, 102G T,
RSN BT OB LS 0 ~OEREC, At e 77 20 P Z2 K& < TR RERE,
SRS D R E 22T TR R L, EARITESE SR DMET. 50%., FIZITHET. 00% £ TH & F
FONTEGHEZMERF L E LTz,

R— k274 VAIZTDUT

W77 NIZEHEARGEHHIIE, MNEEREESS [T RT 4—2 « ZJa—r3L s 750« R
K757 R ZEICHAANTEHZ1To TCWET, BELSFINSI & FTiFohTn g, 2018
7 Ao E&RESEATEI L, 20194 4 A0 E € &R E S ME 2 B AN E L=,

ROFI—DELEDEEIZTDOINT
BT 7 REIRTFv—I 2R ELTELT., B O@EH IR L L7 EBHREBPIEE LW
T2, N Fv—7 BLOBEEKRLEOREITIHY T A,

PEEIZDONT

F & LTRSS ZFE L LT, SIERMPIIZE 104810 5B 109 O KR ER IZZ 24 1
FHAE7=V50H (BisIFT  AFFB00H OO A 2 HHWE Lz, 2B, NGB K TRho 7
FIZSITEFEMPE IR L, BIREDOEMICHOWTIL, $ICHIR 23T F oA Esy & Fl—0EH 21T
WET,

HERREDRNIR
(BN : [ %, 1 HA%79 - BiSIET
#1043 #1051 #1061 #1074 510814 #1094
(20174E 6 A21H ~ | (20174E7 H21 A~ | (2017T4E 8 H22H ~ | (20174F 9 A21H~ | (20174E10H21 A~ | (20174E11H 21 H ~
20174E7 A20H) | 20174E8 H21H) | 20174E9 A20H) | 20174E10H20H) | 20174E11H20H) | 20174E12H20H)
R D TR 50 50 50 50 50 50
(Cop-S s 0.818% 0.840% 0.812% 0.814% 0.847% 0.854%
I DL 50 — — 50 — —
YD ILE LIS — 50 50 - 50 50
R Oy Bl ek 4 223 173 123 193 143 93

(1) TEHIOMES) 13 TREERE ORCE S ) 3810 TRELERE - R RMIg o ER (5. i) | 2baRIckYS Lz
SBHFATT, Fiz, TYHIONRELIAN 1T THEEFHEEE ] B T R A 22 DB AN L8 TT,

(FE2) MARMTUHETTRY, MEMoE] & TEMoBERESN O&F TSN E4]  BISIED AR LARWEAERH Y £,

(FE3) BRI e DTSR XY H0ES BTl OBIRIEEMEE (DEEIAR) ICHTHHETHY, 77 v ROIZEEL
IR F9,



SHROERAEHICONT

W o RIZBEEEE (TARF = e Fa—rL s 75U« R R 770 K] ~OFE
REEMIRD, MEBEOoEWL T VECEEZ RO ETHHR— 74 U A%k T 5 TETT,
7T VNV OEORER| OEFELE R TG ORE 0 HiR 2 HAE L S ik EOREHKS 28R T 5 5
<7,

77 UM, 12H O&BEIREE S TOR| FIFEZ i 0. 75%20250. 50%IZHE/N L E LT,
RBEREICEEFRN L OGN TE P, 2018FFIETOF| FIFHA 7 VO THREAENTEY, &
BlOEETIXER DR FFEOH NN TFRENET, ZnaEzd. YEOHSEeFIL L v EeHk
BTEFHTOWHR L RIALE T2, FE2WEOER T L USRELIOH 1212 2 KEER A2 KD ENE
ﬁgmz%ﬁmﬁ%%%ﬁ®émﬁ%Eﬁm&~x&E@%%Eﬁﬁ%%ﬁ%ﬁ%@ﬂ@LﬁEﬁ
Wb EZEXET,

@Kot

OEB. BEZLERE. BLUBGORMLE

20174E 8 HI4RM CTEEETHD [T AT 44— « Ty b e kU AL RPLC) & [RZ
H— R« T4 Tple] BEJLIZZ LTV, TT7XF 4 — U BEREEMFESIE) & T34
VH—=R e TAT e A RARNAY - D SRS EE) 1R 20174E 128 1 BAFTEBRN T L
F L7

B ORI, (77 0 — U REREEMHKASH) L7220, FBMTHEEZE [T
TA—U c AB U =R e f U RAPNAYKEASH) ITEE LT, HolcAZ— = LEL
77 FTFETEHETAIHBEOCBEO=—XICBINZTE D L9 MIE D &V & P E
P —E RO D TEND £,

Fo. AOHTIEV20184FE 2 H13H LV FRi~BizT 2 TETY, B, ZNE CTCOEFREFE
WCAERIZ S WERA,

T100-0004 HEHESTFRHEXKFA1-9-2 KFEH 7 4o vy v T g0 FI70Fa—T7 9

BEWEDEED 03-4578-2251

SHBLE—BOZE#EEBY £ L0, BERTBEVWHEL EFET,



QLT 7 FDOME

P oyEE | BINELEE WS R
{E IR 20084E11 H19H 7252018512 H20H £ TT9,
BEXNG LT HAERERRZE U T, PREUMICETEMEOKREL BIE L T, BRMRE
HEHAE | HEITWET, 477 FBROKRERNS &3 20MEREGIERIT, RAIE LTHBE~y Vi
TTWERA,
LB ELLT, 7T VNOEERIEET DNV 7 v TN T FEOMETOMERERER TH 57/
B FAp—r e =L s TTUN R R Ty REFEEEGSRE LET,
OEROBEHEEEIL, fTWEEA,
Wy g @&%E%ﬁ%f@&%ﬁémﬁ\ﬂ@%&ﬁiﬁhﬁ
D @E*%M@&%E?ﬂ#(77VP-ﬁ7-77yxm@ﬁﬁﬁéﬂé:&%9%kﬁé
BREFGERIIBREET, ) ~OREEGIT, EEMEOMEFEREED0% LT L LET,
O EREPE~OREEGITIE, HIREZRTEHA,
BRERE (BA20H, KREHOLAIIFEER, ) 12, KAlE LT TORFEHTHESNTH
BLEITWET,
OBl BB ORI, RBEPEGRE OB 23 DRl 1, BEYSNEE L e EIE GFHlE %
EHET, ) ZOLKELELET,
it | QWSO EARRIY. ERROQOFANTERILEENRET S0 & L, FAlE U Tl YN 5%

EPLNCRESREIT) ZE 2 EARL LET, 2L, DESREFENDVEOLH AT, I
WA AEITDRNI E b H D T,

ORI DEMIC OV T, FrCHIRZ R T, RFtH OHIWNIES S, AR L [F—D
EHETVET,




OZE I
HO7 FERRMBGEED SREDRERDLE

%) (20124128 ~201 7411 8)

=AIE
100 b w=/ME |-

65.0 65.7 * FHiE

47.4

50b----44.5 . AL 34 g 43.7___

e 17, _* %3 "ﬂ4 o 25 025 4 93, IR
N
: A12.3
ol o201 s20  ATSapy TN AlTe
100 e
~150

L7720k B A #% EERE%  FEREK BAREE - EERE 2 HEHER
% 20124121 ~2017T4E 11 O 5 M OF A RIHBT L 1 EMOBEFEORK - b - TEZ, %77 2 FROREWREFES 7 2100
THREL, Y77 FERENREEY 7 AL EROCHITE D LR LD T, RTOEEY TARYT 7~ FORENG L
GIRY EHA. BT 7 FORERIL, BEIRIO IS 2 G Uiz & A7 T 0B e R LA £ 0 35 S h, JRo i i
SEHERLIREDHAEN DY ET, WHEFITELA KD 5607 A M- HHRRTH Y . WH A KIS L5 1820 £,

K KEFET T ADFEE
HAKE -« « - FEEMAGFE (TOP 1 X) (Bl2iA7r)
EEEME - - MSCIaz¥A - AT o7 A (EMAL, FE~S—R)
FEERE . - -MSClxzv—Ur 7 s v—F v b AT v7 2 (@HSiAH, FHRER—X)
AARERE - « - 7 BAREEA VT v 7 R
JeEEE - - - T A HREREA T v 7 2 (RS BAR - [R—2R)
BEER . - c JPEAN GBI —EMZu— b s F 4y R_R—2 T 74 F ([—2X)
W WEADIREIE, By D LISk A REAEE LT, MHREL TR0 £,

(AR BEEY SALOBEEDLLER] [CAWEHRIZDOWNT

W (HGERRMEE (TOP I X) | (BT 2 EEHEE O M —Ul O MR X B RGERIS Fricf)E L £
T, HEGEEERSIFNETOP I XOBEHE LLIIAERFENDEE, [TOPIX] OEHEL LIITAK
OEIEFZIX TTOP I X OFEOET L L IIEHOEILEZITOHENEHA L TV ET,

B 'MSCIlaZ¥HA AT v 72 BIRIMSClao~v—0 T e~v—F v b AT v TR
. MSCI Inc. 23BA%E L7=68kC¥, RHFREICKT T 2 F/EME. JPIPETEME, & O—E) O HEF]IZMSCT
Inc. IZJ@/B LET, EMSCT Inc. [ZFFEHEOANRE AR T HHEF B LORREZEIET HHAZE LT
F7,

BT BREEA T 7 2] B T TF o HREEASA T 7 2 RS BAR - H_—2R) | I,
Citigroup Index LLCOZIMMETH V| FHEOFH, HiEOLNZE, FIH SREIZET 2 X TOHEF
IZ. Citigroup Index LLC2AA L TWET,

BT JPEALHF GBI —EMZag—2_)L«F 4R =754 F (HX—2A) ] &%, J. P.Morgan
Securities Inc. WEH LAFR L TWDHETT, SHEOZEIEHEIX, J.P.Morgan Securities Inc. (ZJf
BLET,




Q@77 KDT—

3

v EDHABEEDAR

BAITZF7UFR

TIUNVEBLTE s 77 N (BARER) %
TRFp—r e =L« TFI)N R R 77 R 98. 4
TNTF 4= VIAT 4T 4 - T7 K V7 R) KRV 0.2
a—)L - m—% Fofth 1.4

EREDE
& E BB E 5 & 5 BERIE Y
Z D1 BA N2
1A4%\ 1.4%\\ 0.2%\
BE% ot TILY AAM
98. 6% 98.6% 99. 8%
(E1) MAT 7> R, BRI - [E5] - BEBIEL 047 — 5135 7 7 > ROBEORSE B Th 52017412420 HBHTED b O T,
(FE2) AT 7 h BERER - [ER - WISy O£ bR BRI )T B R O FIA T,
A EE

i FE1041R 5 10641K 5106 31K FE10THIR 5 10831K BEL09H1R

- (201747 A20H) | (201748 A21H) | (201749 A20H) | (2017451020 H) | (20174118 20H) | (2017412420 H)
FE PERREE () 660, 012, 311 607, 840, 956 618, 985, 086 593, 303, 365 555, 574, 739 540, 434, 222
ZASHER D18 (1) 1,088,288, 516 | 1,030,469, 756 | 1,012,982, 644 973, 690, 975 949, 689, 453 931, 057, 926
1 0%7-0 ﬁi‘%{[ﬂi%ﬁ (M) 6, 065 5, 899 6, 111 6,093 5, 850 5, 805

() HfERNC

T 5 BMNERE T AKEILT, 078, 8641, [RIfiFHIEAKEIZ222, 431, 035/ T,




AALEET 7> FOBE |

OCT7NT4—2 A=) TSRO K-T7UFR

HAEMRBEDHEFR A L GL10884H
(M) RS - 7
80. 000 — SEIR S kApa W fEiEH I =S
75. 000 1 | EEEFEBME | 77 VVER |2019/4/1] 29.7%
70. 000 2 | EESFIRIME | 7T DV ERE |2009/1/1] 21.2%
65. 000 3 | HE AR | 77 VIR [2021/1/1] 15.6%
4
B 5 | SEER R - 0, BRI 3 BIRICREL TV £
55, 000 |- === === mmmmmm e 6
50, 000 1 7
2016/12/20 2017/6/20 2017/12/20 =
9
10
EhlfLnF
BEREBES = Al & 5 BE RS
ZDfth ZDit ¥ K
1.2% \\ 0.0% ’1" 502’ ~
BIMES I52)1L IS LTI
98. 8% 100. 0% 98. 8%

(FE1) A BAT1086MH, BRER « [ER « WIEPIRS DT —Z1%, M7 7 > FOEEOIERMIEOA K TH H201THEILH KO H D TT,
(HE2) MAEAL1086H, &R - @ HIEL Sy O L RITME EEREE, ERIE Y O WEILAR — b7 4 U Aot 2 IO F A T,
(7 3) HEMEMABEOHERBIL, U7 7 v ROEEOERMIFEO b D TT,

$HA T 7 v RO ORI DR RS Ic >V Tk, EAREE (2R TIBW =T ET,

Z A

W S ER G SRS B\ T TR G PR ;d’ L£ﬁ+o 50% D3RI & L Thnh £7,

Flo, TOMEBEHE L TREE SR %%’ﬁﬁ éb\iﬁ“b) BYERHINZ 230> 5 B H O BRI+
E GRS DT DR TE £ A, 2016459 A ﬂ;ﬁﬂ% BT 5 DA E ] O ERITEEKI0. 557%
LlpoTWET, FEMIC - >EE L UTEHAREE (& fZ!KJ#ﬁ) TYHEMME SR TE S0,





