- 8937 Report of Organizational Actions

{Decemper BT} Affecting Basls of Securities OMB No. 15456-2224
Dapartmert of the T ,
Interna) Revenue Sence. © # See separste nstructions.
Reporting Issuer :
1 Issusr's name 2 lssuer's empicyer identification number [EIN)
Avenue Incomb Credit Strategies Fund 80-D860T48
3 Name of contact tor additional information | 4 Telepbone No. of contact & Emad address of contact
Avenue Capitat Group 212-878-3500 vestorrelations@avenuecagital.com
# Number and sireet {or .0, box if mait is not Gelivered to street address) of contact 7 City. town, or post office, slate, and Zip code of centact
398 Park Avenue - 6th Floor New York, NY 10022
8 Date of agtion 9 Classification and description
See Attachment Regulated Investinert Company Shares - Mon-Taxable Distribition
10 CUSIP number 1% Serial number(s} 12 Tigker symbel 13 Account number(s)
O5388E106 NiA ACP NIA

Organizational Action Attach additional siatements if neaded. See back of form for additional questions.

14 Describe the organizationaf action and, if applicable, the date of the action or the date against which shareholders' ownersnip is measured for

ihe action ®  Avanue Income Credit Strategies Fund has a policy to quality as a requlated investment company under
Subthaper M of the IuthaE Revenue Code., As pmvlciefs thirein in any fiscad yoar in which the Fund so gualifies aad distributes at least
80% of its taxable § income, the Fund {but not its° sharehnldersl will be refieved of Federal income 1ax on the income disribuled. As of 16/3116,
Avenue Income Credit Stmggles Funi qunlified as a requlated investment company in accordance with Suhchapter M of the Internat
Revenue Code, As of 10/31/18, Avenue Income Credit Strategies Fund had one class of stock for which disteibutions of property
were matle that resulted in an sdjustment to the basis of that steck in the hands of its ras;:ectma sharsholders. letributlans of propenty in
the form of dividends treated as a retutn of canital wede made or the fultmmw 2016 payment dates: Fehruary 26, March 31, Aprif 28 May 31,
June 30, July 29, August 31, September 30, and October 31, The 2016 dates upon which shareholders of record were measured were as
follows; February 11, March 11, April 11, May 12, June 13, July 11, August 11, September 12, and October 13, As of October 31, 2016, there
ware 13,074 072 shares of common stock outstanding,

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S, taxpayer as an adjustment per
sharg or s & percentags of ofd basis & The guantitative effact of the distributions reported as a return of capital on a per share basis
are set forth in the attached schedule.

16 Describe the calculation of the change.in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates ™The calculation for the return of tapital portion of dividerwds made 1o commeon stock shareholders of Avenue Incoms

Credit Strategies Fund dtiring 2018 represents the total distributions made o common shareholders lass the amount alteibuled 10

ordinary incame and capital gains.

For Papsrwork Reduction Act Notice, ses the separate Instructions. o Cat, Ng, 37752P Form 8937 {12:2011)



Form 8937 (Rev, 122041} Page 2
SERNIR  Organizational Action {continued)

47 Listthe applicable intermal Revenue Code sectionfs) and subsection{s) upon which the tax treatment is based b
Bursuant to IRC § 304{c){1), the portion of a distribution which is a dividend (as defined in IRC § 316}, is includable in gross inceme.
Pursuant to IRC § 301{c)2}, the portion of a distribution which is not a dividend, shall be applied against and reduce the adjusted
basis of the stock. '

18 Can any resulling loss be recognized? » Not Applicable

18 Provide any other information necessary to implemant the adjustment, such as the reponiable tax year » The srganizational action is
reporiable with respect to the taxable year ended October 31, 2016,

Under panaltias of parjury, | declare that | have examined this retum, including accompanying schedules and statemsents. and to the best of my knowletige and
velief, It is true, correct, completa. Declaration of prepartr (sther than officer) is basad on &ll iformation of which preparer has any knowledge,

Sign - 3
Here Sigratura ™ Wz& 7?’{ 62 ":’&:‘"‘:‘“m‘ Date > J ‘l[ 3 6/ 7
. P
Printyour name w3 Fep by .a!)jZ ' ﬂ"f‘h Koeks & Title > ?/i’ﬁﬁcﬂ{&
Paid Print/Type prepare:'s nama Freperer's signature Rate erock [] 1 {FTN
Preparer Bep mpoyed
U.s.e iny Fim's name . Firm's EIN »
Firm's agdress » Pheng no.

Send Form 8937 (including accompanying stetements) 1o: Departmant of fhe Treasury, Intemal Revenue Sarvice, Ogden, UT 84201-0054




Avenue Ingome Credit Strategies Fund
EIN BO-0660749

Fiscal Year Ended October 31, 2016
Supplemental Attachment to Form 8937

Lo Noen-Tanable Taxable
3 T
Cuslp Ticker | RecordDate | CUOMAON L b ate | 1OV DIStTBUON | o of Capital | Distibution Per
Date Par Share
Per Share Share

05358E106 ACP 02112016 G2/05/2016 02/29/2016 0.120000000 0014876320  0.105123680
053588106 ACP 03/11/2016 03/09/2016 03/31/2016 0.120000000 0014876320  (.105123680
05338£106 acP 04/1172016 04/07/2016 04/29/2016 0120000000 0014876320  0.105123680
05358E106 AcP 05/12/2016  05/10/2016 05/33/2016 0.120000000 0014676320  0.105123680
053586106 ACP 06/13/2016 O06/05/2016 06/30/2016 0.120000000 0.014876320  0.105123680
053585106 ACP 07/11/2016 07/07/2016 07/29/2016 0.120000000 0.014876320 0.105123680
05358E106 ACP 08/11/2016 08/03/2016 08/31/2016 0.120000000 0.014876320  0.105123680
05358E106 ACP 09/12/2016 09/08/2016 09/30/2016 0120000000  0.014876320  0.105123680
05358E106 ACP 10/13/2016  10/11/2016 10/31/2016 (.120000000 0.014876320  0.103123680



