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Aberdeen Standard SICAV I – 
Diversified Growth Fund
Key features

Unconstrained by  
a benchmark; 

diversified exposure 
to listed  

alternative assets

Targets total return1 
of LIBOR +5% per 
year2, expected 

volatility3 well below 
that of equity 

Seeks growth assets 
less sensitive to 

economic cycles to 
avoid large 
drawdowns

1	 This is an internal performance target which the manager aims to achieve. This target is not based on past 
performance, may be subject to change and cannot be guaranteed.

2	 Cash is defined as USD 1-Month LIBOR.
3	 Predicted volatility is based on internal forecasts and is not necessarily indicative of the future or likely 

performance of the scheme.
4	 This is current portfolio positioning and subject to change.
5	 See range of diversifying assets in chart on page 2.

Packaged as  
a UCITs vehicle 
providing daily 

liquidity

Dynamic Approach
•	 Seeks long-terms growth opportunities with risk-adjusted return 

potential to traditional equities

•	 Focus on asset classes with a diversified mix of growth and 
income drivers that can help the fund seeking to deliver 
attractive returns in both favourable and unfavourable market 
conditions. Portfolio assets include: (please see chart on page 2).

•	 Industry-leading Multi Asset Investing Team skilled at 
identifying and rotating among alternative and traditional 
sources of income.

Differentiated Portfolio4

0% developed government and company bonds
Close to 20% traditional equities
Close to 70% diversifying assets5

Asset class expected return vs. risk
A range of diversifying assets offer strong appeal relative to the 
low return potential of government bonds and investment grade 
corporate bonds and the volatility of global equities.
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Outlook
•	 We expect volatility to remain elevated as economic expansion 

cycle draws to a close

•	 Headwinds include slowing global growth, trade protectionism 
and political unrest

•	 Shifting trade policy environment hard to forecast; two US 
rate cuts already priced in

•	 We select equities systematically based on five risk factors to 
reduce volatility 

•	 Local currency emerging market bonds continue to  
offer attractive returns

•	 We seek exposure to a range of diversifying assets with 
reliable long-term cashflows

•	 We invest in alternative sources of return with low sensitivity 
to economic cycle

ASSET CLASS NEWS
Infrastructure: We have taken profit on holdings trading at a 
significant premium to net asset value and reinvested the 
proceeds into better value opportunities.

Emerging market debt: Local currency bonds continue to be a 
major driver of performance. We express our EM bond positions 
against a basket of more economically sensitive developed  
market currencies as opposed to the US dollar, helping to reduce 
return volatility. 

Property: The share prices of social housing funds fell after the UK 
regulator raised concerns about non-compliance among housing 
associations. We engaged with the funds’ management teams, who 
are working with the associations to demonstrate their financial 
stability. But the fundamentals of this sector (demand, structural 
cost advantages and government policy) look strong. We believe 
private capital will play a crucial role in the sector’s development.

Special opportunities: P2P Global Investments’ portfolio is ahead 
of its net yield target as it repositions to become a specialist lender. 
Its legacy portfolio, which has been more volatile, now makes up 
just 16% of assets. Its shares have done well, reflecting this more 
stable net asset value performance. We believe the company 
continues to offer an attractive prospective return.

Pipeline: We are researching new investment opportunities in 
renewable energy, property and credit.

BREAKOUT:
Litigation finance
•	 We invest in a company which funds commercial litigation cases

•	 It earns a percentage of awards to successful claimants, bears costs of failed cases

•	 It is incentivised to fund cases with the best chance of winning

•	 Lawsuits independent of economic conditions, no correlation to other asset classes

•	 Strong track record and strong share-price performance since 2009 inception

A rich opportunity set that can reduce reliance on equities and bonds

Capturing the breadth of opportunities
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Risk warning
The following risk factors should be considered prior to making an investment decision:
Aberdeen Standard SICAV I – Diversified Income Fund
•	 The value of investments and the income from them can go down as well as up and investors may get back less than the amount invested.

•	 Investing globally can bring additional returns and diversify risks. However, currency exchange rate fluctuations may have a positive or 
negative impact on the value of your clients investment.

•	 Emerging markets or less developed countries may face more political, economic or structural challenges than developed countries.
This may mean your clients money is at greater risk.

•	 Bonds are affected by changes in interest rates, inflation and any decline in creditworthiness of the bond issuer. Bonds that produce a 
higher level of income usually also carry greater risk as such bond issuers may not be able to pay the bond income as promised or 
could fail to repay the capital amount used to purchase the bond. Where a bond market has a low number of buyers and/or a high 
number of sellers, it may be harder to sell particular bonds at an anticipated price and/or in a timely manner.

•	 This Fund can use derivatives in order to meet its investment objectives. This may result in gains or losses that are greater than the 
original amount invested.

A full list of risks applicable to this Fund can be found in the Prospectus.
 
Important Information
For professional investors (in Switzerland for Qualified Investors) only – not for use by retail investors.
Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard Life Investments. Unless otherwise 
indicated, this document refers only to the investment products, teams, processes and opinions of Aberdeen Asset Management.

Investment involves risk. The value of investments, and the income from them, can go down as well as up and an investor may get back less than the amount 
invested. Past performance is not a guide to future results. Aberdeen Standard SICAV I is a Luxembourg-domiciled UCITS fund, incorporated as a Société Anonyme 
and organized as a Société d’Invetissement á Capital Variable (a “SICAV”). The information contained in this marketing document is intended to be of general interest 
only and should not be considered as an offer, or solicitation, to deal in the shares of any securities or financial instruments. Aberdeen Standard SICAV I has been 
authorized for public sale in certain jurisdictions and private placement exemptions may be available in others. It is not intended for distribution or use by any 
person or entity that is a citizen or resident of or located in any jurisdiction where such distribution, publication or use would be prohibited. Aberdeen Standard 
SICAV I is not registered under the United States Securities Act of 1933, nor the United States Investment Company Act of 1940 and therefore may not directly or 
indirectly be offered or sold in the United States of America or any of its states, territories, possessions, or other areas subject to its jurisdiction or to or for the 
benefit of a United States Person. For the definition of United States Person, see the current Aberdeen Standard SICAV I prospectus.
This piece is authorized for use by existing shareholders. A current prospectus, available from www.aberdeenstandard.com, must accompany or precede this 
material if it is distributed to prospective investors. No information, opinion or data in this document constitutes investment, legal, tax or other advice and are  
not to be relied upon in making an investment or other decision. This document does not constitute an offer or solicitation to invest in the Fund. The offering of the 
shares of the Aberdeen Standard SICAV I Funds is restricted in many jurisdictions and must not be marketed or offered in or to residents of any such jurisdictions 
unless such marketing or offering is made in compliance with applicable exemptions for the private placement of collective investment schemes and other  
applicable jurisdictional rules and regulations. It is the responsibility of every recipient to inform themselves and observe applicable regulations and restrictions in 
their jurisdiction.
Before investing, investors should consider carefully the investment objective, risks, charges, and expenses of a fund. This and other important information is 
contained in the prospectus, which can be obtained from a financial advisor and are also available on www.aberdeenstandard.com. Prospective investors should 
read the prospectus carefully before investing.
Subscriptions for shares in the Fund may only be made on the basis of the latest prospectus, relevant Key Investor Information Document (KIID) and, in the case of 
UK investors, the Supplementary Information (SID) for the fund which provides additional information as well as the risks of investing and may be obtained free of 
charge from Aberdeen Asset Managers Limited, 10 Queens Terrace, Aberdeen, AB10 1XL, Scotland and are also available on www.aberdeenstandard.com. In 
Switzerland these documents along with the Fund’s articles of association can be obtained from the Fund’s Representative and Paying Agent, BNP Paribas Securities 
Services, Paris, succursale de Zurich, Selnaustrasse 16, CH 8002 Zürich, Switzerland (Tel.058212 63 77).
In Spain Aberdeen SICAV I have been registered with the Comisión Nacional del Mercado de Valores under the number 107. In Italy these documents can be obtained 
from Aberdeen Standard Investments Ireland Limited, Italian Branch, Via Dante 16, IT 20121 Milano, or from the Paying Agent, State Street Bank S.p.A, 10 Via 
Ferrante Aporti, 20125 Milano and are also available on www.aberdeenstandard.it
In Germany these documents can be obtained from Aberdeen Asset Managers Limited Deutschland Branch, Bockenheimer Landstraße 25, D-60325 Frankfurt am 
Main or from the Paying Agent Marcard, Stein & Co. AG, Ballindamm 36, D-20095 Hamburg, in Austria from the Fund’s Representative and Paying Agent Raiffeisen 
Zentralbank ÖsterreichAktiengesellschaft, Am Stadtpark 9, A-1030 Wien.
Tax treatment depends on the individual circumstances of each investor and may be subject to change in the future. You should obtain specific professional advice 
before making any investment decision.
This marketing material is for information purposes only and should not be considered as an offer, investment recommendation or solicitation, to deal in any of the 
investments mentioned herein and does not constitute investment research. Aberdeen Asset Managers Limited and Standard Life Investments Limited (together 
‘Aberdeen Standard Investments’) does not warrant the accuracy, adequacy or completeness of the information contained herein and expressly disclaims liability for 
errors or omissions in such information and materials.
Issued in Switzerland by Aberdeen Standard Investments (Switzerland) AG. Registered in Switzerland No. CHE-114.943.983. Registered Office: Schweizergasse 14, 
8001 Zurich. Authorised by the Swiss Financial Market Supervisory Authority (FINMA) as distributor of collective investment schemes.
Issued by Aberdeen Asset Managers Limited is registered in Scotland (SC108419) at 10 Queen’s Terrace, Aberdeen, Scotland, AB10 1XL, Standard Life Investments 
Limited is registered in Scotland (SC123321) at 1 George Street, Edinburgh EH2 2LL, and both companies are authorised and regulated in the UK by the Financial 
Conduct Authority.
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