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Important information

Important: The above information is not for general circulation and should not be considered an offer, or solicitation, to deal in any of the mentioned funds. The
information is provided on a general basis for information purposes only, and is not to be relied on as advice, as it does not take into account the investment
objectives, financial situation or particular needs of any specific investor.

Any research or analysis used to derive, or in relation to, the information herein has been procured by Aberdeen Asset Management Company Limited
(“Aberdeen”) for its own use, and may have been acted on for its own purpose. The information herein, including any opinions or forecasts have been obtained ?IIQQVI'N;’PNG'HH

from or is based on sources believed by Aberdeen to be reliable, but Aberdeen does not warrant the accuracy, adequacy or completeness of the same, and TVI‘A‘FTWVI( +662 352-3333
expressly disclaims liability for any errors or omissions. As such, any person acting upon or in reliance of these materials does so entirely at his or her own risk. Any

projections or other forward-looking statements regarding future events or performance of countries, markets or companies are not necessarily indicative of, and T‘Vl‘i"ﬂ'l‘i' +662 352-3389
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may differ from, actual events or results. No warranty whatsoever is given and no liability whatsoever is accepted by Aberdeen or its affiliates, for any loss, arising Lglﬂmm aberdeen-asset.co.th

directly or indirectly, as a result of any action or omission made in reliance of any information, opinion or projection made in this information. | t th Berd .

The information herein shall not be disclosed, used or disseminated, in whole or part, and shall not be reproduced, copied or made available to others. Aberdeen ’ﬂL&I’R clien semces @a er een-asse Com
reserves the right to make changes and corrections to the information, including any opinions or forecasts expressed herein at any time, without notice. LBHMUANNSNAIAN1INAMY aLLaZAY AN

Aberdeen Asset Management Company Limited. The above is based on information available as at end of Feb 18.
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Aberdeen Global - Select Euro High
Yield Bond Fund Z Acc EUR

(Master Fund of Aberdeen Euro High Yield Bond Fund not for retail investors)

Summary investment objective Top ten holdings as of 31Jan 2018 %
To achieve a combination of income and growth by investing mostly in bonds (which are like loans that can pay a fixed Altice 7.25% 15/05/22 Regs EUR 23
or Yariable int.erest raFe) pricefl in Euro an.d issued by c.ompanies or governments. The b?nds will typic.ally have lower Haya Finance 2017 5.25% 15/11/22 18
ratings, as defined by international agencies that provide such ratings; these may pay higher rates of interest than . .
bonds with higher ratings. The Fund is intended for investors who are willing to accept a high level of risk. Galaxy Finco 7.875% 15/11/21 Regs GBP 17
Valeant Pharmaceuticals 4.5% 15/05/23 Regs
For full investment objective and policy details refer to the Prospectus. EUR 1.6
Nassa Topco 2.875% 06/04/24 Regs EUR 1.6
ierfoﬁmznce as of 58 ngdrgary12018(%) LGE Holdco VI 7125% 15/05/24 Regs EUR 16
(Annualized return for the period from 1 year) Argiva Broadcasting Finance 9.5% 31/03/20 15
Lincoln Finance 6.875% 15/04/21 Regs EUR 15
YTD 3 months 6months 1 year 3years 5Syears 10yeras Launch AMC Entertainment 6.375% 15/11/24 GBP 15
Fund -0.25 -0 0.67 3.05 4.86 5.43 7.20 4.89 Numericable SFR 5.625% 15/05/24 Regs EUR 1.5
Benchmark -0.29 -0.35 1.05 4.63 4.28 6.44 9.59 5.97 Total 16.6
Total number of holdings 161
Performance Data: Share Class Z Acc from 1st Feb 2018, Class A Acc prior to that date Credit rating of holdings as of 31 Jan 2018 (%)
Source: Lipper, Morningstar. Basis: Total Return, NAV to NAV, net of annual charges, gross Income reinvested, (EUR). Fund Benchmark Difference
BBB 3.0 57 -2.7
Sector average, ranking and quartile data is of the Morningstar EAA OE EUR High Yield Bond sector. The fund is in the Lipper Global Bond EUR High BB 372 69.4 322
Yield sector however as this sector is too general the fund is not appropriately compared against its peers by the Lipper Global classification scheme.
B ) ; ; . : o B 51.8 22.7 29.2
enchmark is for comparison purpose only. This fund is not managed against a specific benchmark.
All return data includes investment management fees, performance fees, and operational charges and expenses, and assumes the reinvestment of ccc 6.2 23 4.0
all distributions. The returns provided do not reflect the initial sales charge and, if included, the performance shown would be lower. CC or below 0.6 - 0.6
Past performance is not a guide to future results. Unrated 14 _ 14
Cash -0.2 - -0.2
Total 100.0 100.0

Cash includes cash at bank, outstanding settlements, call account cash,
fixed deposits, cash used as margin and profit/losses on both derivative
positions and forward currency contracts. The portfolio and benchmark
data shown uses S&P where available, if not, Moody's, then Fitch. This
may differ from the ratings used by the benchmark provider detailed in
the prospectus.

Key information as of 31 Jan 2018
BofA Merrill Lynch Euro High Yield

Berelimmeny Constrained (HEC0)*
Lipper Global Bond EUR High Yield
Saar Morningstar EAA OE EUR
High Yield Bond - see notes to
performance data
Fund size €1.0bn
Investment team Euro High Yield Team

A prior to 31 March 2014 the benchmark was JP Morgan Euro High Yield.




Aberdeen Global - Select Euro High Yield Bond Fund Z Acc EUR

Currency Exposure as of 31 Jan 2018(%) Sector breakdown as of 31Jan 2018 %
Fund Media 14.7
Euro 99.5 Services 1.7
United Kingdom Pounds 0.5 Financial Services 11.0
Total 100.0 Capital Goods 81
Market Exposure as of 31 Jan 2018 (%) Banking 6.7
. Travel & Leisure 6.4
. A Fund Benchmark Difference Basic Industry 59
United Kingdom 345 6.9 276 Healthcare 59
United States 12.2 9.3 2.9 Teleeemmumietens 57
Luxembourg 10.9 9.5 1.4 Transportation 53
Germany 9.8 9.9 -0.2 Other 187
France 6.4 13.8 -7.4 Cash .02
Spain 5.7 6.8 =11 Total 100.0
Netl’ferlands 53 81 27 Fund holdings and allocations are subject to change. Holdings
Belgium 2.0 0.9 11 provided for informational purposes only and should not be deemed
Switzerland 2.0 0.4 16 as a recommendation to buy or sell the securities shown.
BammErk 16 05 1 Figures may not always sum to 100 due to rounding.
Other 96 339 243 Fund Statistics as of 31 Jan 2018
Total 100.0 100.0 Modified duration vs 43vs4.4
benchmark
Weighted average lifevs 5.4 vs 51
benchmark
Yields 3.94% underlying

3.94% distribution

Effective duration measures the change in the value of a security in
response to a change in interest rates. The higher the duration, the greater
the change (i.e., higher risk) in relation to interest-rate movements.

Codes (Z Acc EUR)

SEDOL B1JQD28

ISIN LU0278922561
BLOOMBERG ABEHYZC LX

Additional information

Fund type SICAV UCITS
Domicile Luxembourg
Currency EUR
Registered for sale Please refer to

www.aberdeen-asset.com
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