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Reasons Why

Aberdeen Standard SICAV I Frontier Markets Bond Fund
01 An established leader in Frontier debt

02 Unconstrained and flexible

Frontier markets represent a relatively new
and uncrowded segment within emerging
market debt (EMD) and ASI’s Frontier Markets
Bond Fund is just one of a handful of funds
fully dedicated to this space.

The Frontier Markets Bond Fund is not
bound to any benchmark, giving it flexibility
to search for the best frontier investment
opportunities across the ratings spectrum,
including among hard and local
currency assets.

Source: Morningstar Direct

03 Sustained performance leadership

04 Higher yields and lower duration

The Fund’s long and successful track record of investing in
frontier bond markets is evidenced by its number-one ranking in
its since-inception peer group and 5-star rating from
Morningstar1and ‘A’ rating from Scope2.
Performance (as of end-March 2019)
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Owing to risk perceptions, Frontier bond yields are higher than
other EMD segments, yet duration is generally lower. This means
income is higher and there is potentially more downside
protection when treasury yields rise.
Yield levels across EMD segments
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Performance Data: Share Class A Minc USD
Source: Lipper. Basis: Total Return, NAV to NAV, net of annual charges, gross income
reinvested, (USD). All return data includes investment management fees, and operational
charges and expenes, and assumes the reinvestment of all distributions. The returns
provided do not reflect the initial sales charge and, if included, the performance shown
would be lower. Past performance is not a guide to future results.
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Source: JP Morgan, as at 28 February 2019; EM Local Currency Sovereign = GBI-EM Global
Diversified, EM Hard Currency = EMBI Global Diversified, EM Hard Currency Corporates =
CEMBI Broad Diversified, Frontier Markets = NEXGEM, US High Yield = JPM HY. Indices are
unmanaged and have been provided for comparison purposes only. No fees or expenses
are reflected. Individuals cannot invest directly in an index. For illustrative purposes only.

05 Research size and depth to capitalise on information gaps
Information gaps can be sizeable in Frontier bond markets, potentially creating potential opportunities for
active investors with strong research credentials – ASI’s team of 46 dedicated EMD investment professionals has
a proven track record of active value addition across all EMD segments.

1
© 2019 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not
warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. I share class
used for performance ranking. Source: Morningstar Basis: Total Return, NAV to NAV, net of annual charges, gross income reinvested, USD.
2
Scope rating based on evaluation completed on 28th February 2019. Scope’s fund rating evaluates the quality of a fund relative to its comparative group. Among other factors, the rating
reflects long-term earnings power, the stability of fund performance, and timing and loss risks. The analysis incorporates both quantitative and qualitative criteria.

Frontier Markets Bond Fund
06 Surprisingly low default rates
Despite the perception of elevated risk, Frontier bond market bond default rates have actually been relatively restrained and well
below that of US High Yield for example.
Long-term Frontier bond market default rates versus US High Yield default rates
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Source: JP Morgan, November 2018. Note: default rates are dollar-weighted; HY (high yield); For illustrative purposes only.
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Performance Data: Share class a Minc USD
Source: Lipper. Basis. Total Return, NAV to NAV, net of annual charges, gross income reinvested, (USD).
All return data includes investment management fees, performance fees, and opertional charges and expenses, and assume the reinvestment of all distributions. The returns provided do not
reflect the initial sales charge and, if included, the performance shown would be lower.

Past performance is not a guide to future results.

Key Facts
Benchmark

JP Morgan Next Generation Markets (NEXGEM)

Sector

Lipper Global Bond Emerging Markets Global Local Currency

Fund size

US$190.8

Share Class
Performance
Launch Date

25 September 2013

Investment
team

Global Emerging Market Debt Team

ISIN

LU0963865083

BLOOMBERG

ABFMA1I LX

Fund Type

SICAV UCITS

Domicile

Luxembourg

Currency

USD

Note: All data refer to Aberdeen Standard SICAV I - Frontier Markets Bond Fund A MInc share class.

Important Information
Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard
Life Investments.
Please consider these risk factors:
• The value of investments and the income from them can go down as well as up and investors may get back less than the amount
invested. Past performance is not a guide to future results.
• Bonds are affected by changes in interest rates, inflation and any decline in creditworthiness of the bond issuer. The fund’s portfolio
may have significant exposure to bonds that typically have lower ratings. Bonds that produce a higher level of income usually also carry
greater risk as such bond issuers may not be able to pay the bond income as promised or could fail to repay the capital amount used to
purchase the bond. Where a bond market has a low number of buyers and/or a high number of sellers, it may be harder to sell
particular bonds at an anticipated price and/or in a timely manner.
• Contingent convertible bonds can automatically convert into shares or be written down if the financial strength of the issuer falls in a
certain way. This may result in substantial or total losses of the bond value.
• Emerging markets or less developed countries may face more political, economic or structural challenges than developed countries.
This may mean your money is at greater risk.
More details of the risks applicable to this fund can be found in the Key Investor Information Document (KIID) and Prospectus, both of
which are available on request or at our website aberdeenstandard.com
Other important information
For professional investors (in Switzerland qualified investors) only – not for use by retail investors.
The fund is a sub-fund of Aberdeen Global, a Luxembourg-domiciled UCITS fund, incorporated as a Société Anonyme and organised as a Société d’investissement à
Capital Variable (a “SICAV”). The information contained in this marketing document should not be considered as an offer, investment recommendation or solicitation,
to deal in the shares of any securities or financial instruments. It is not intended for distribution or use by any person or entity who is a citizen or resident of or
located in any jurisdiction where such distribution, publication or use would be prohibited.
No information, opinions or data in this document constitute investment, legal, tax or other advice and are not to be relied upon in making an investment or other
decision. Subscriptions for shares in the Fund may only be made on the basis of the latest prospectus, relevant Key Investor Information Document (KIID) and
Supplementary Information Document (SID). These can be obtained free of charge from Aberdeen Asset Managers Limited, 10 Queens Terrace, Aberdeen, AB10 1XL,
Scotland and are also available on aberdeen-asset.com. In Austria these documents can be obtained from the Fund’s Representative and Paying Agent Raiffeisen
Zentralbank ÖsterreichAktiengesellschaft, Am Stadtpark 9, A-1030 Wien. In Spain Aberdeen Global has been registered with the Comisión Nacional del Mercado de
Valores under the number 107. In Italy these documents can be obtained from Aberdeen Asset Managers Limited, Italian Branch, Via Dante 16, IT 20121, Milano, or
from the Paying Agent, State Street Bank S.p.A, 10 Via Ferrante Aporti, 20125 Milano and are also available on aberdeen-asset.it. In Germany these documents can
be obtained from Aberdeen Asset Managers Limited Deutschland Branch, Bockenheimer Landstraße 25, D-60325 Frankfurt am Main or from the Paying Agent
Marcard, Stein & Co. AG, Ballindamm 36, D-20095 Hamburg. In Switzerland for Standard Life Investments funds from the representative in Switzerland: Carnegie
Fund Services S.A., 11, rue du Général-Dufour, CH-1204 Geneva, Switzerland, web: www.carnegie-fund-services.ch. or from the Swiss Paying Agent, Banque
Cantonale de Genève, 17, quai de l’Ile, CH-1204 Geneva. The last share prices can be found onwww.fundinfo.com. In Switzerland for Aberdeen Standard funds (“AS”)
these documents along with the Fund’s articles of association can be obtained from the Fund’s Representative and Paying Agent, BNP Paribas Securities Services,
Paris, succursale de Zurich, Selnaustrasse 16, CH 8002 Zürich, Switzerland (Tel. 058 212 63 77).
The views expressed in this marketing document should not be construed as advice on how to construct a portfolio or whether to buy, retain or sell a particular
investment. The information contained in the marketing document is for exclusive use by professional customers/eligible counterparties (ECPs) and not the general
public. The information is being given only to those persons who have received this document directly from Aberdeen Asset Management (AAM) and must not be
acted or relied upon by persons receiving a copy of this document other than directly from AAM. No part of this document may be copied or duplicated in any form
or by any means or redistributed without the written consent of AAM.
The information contained herein including any expressions of opinion or forecast have been obtained from or is based upon sources believed by us to be reliable
but is not guaranteed as to the accuracy or completeness. The details contained here are for information purposes only and should not be considered as an offer,
investment recommendation, or solicitation, to deal in any of the investments mentioned herein and does not constitute investment research. Tax treatment
depends on the individual circumstances of each investor and may be subject to change in the future Issued in United Kingdom and European Union Countries by
Aberdeen Asset Managers Limited. Authorised and regulated by the Financial Conduct Authority in the United Kingdom.
Issued in Switzerland by Aberdeen Standard Investments (Switzerland) AG (“ASIS”). Registered in Switzerland No. CHE-114.943.983. Registered Office: Schweizergasse
14, 8001 Zurich. Authorised by the Swiss Financial Market Supervisory Authority (FINMA).
Issued by Aberdeen Asset Managers Limited. Authorised and regulated by the Financial Conduct Authority in the United Kingdom. Registered Office: 10 Queen’s
Terrace, Aberdeen AB10 1XL. Registered in Scotland No. 108419.Aberdeen Standard Investments Ireland Limited. Registered in Republic of Ireland (Company
No.621721) at 2-4 Merrion Row, Dublin D02 WP23. Regulated by the Central Bank of Ireland.
Issued in the EU by Aberdeen Asset Managers Limited. Registered in Scotland No.108419. Registered Office: 10 Queen’s Terrace, Aberdeen, AB10 1XL. Authorised and
regulated by the Financial Conduct Authority in the United Kingdom.
Aberdeen Asset Managers Limited reserves the right to make changes and corrections to any information in this document at any time, without notice.
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