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For professional investors only, in Switzerland for qualified investors only – not for use
by retail investors or advisers

A pan-European strategy aiming to
deliver robust, defensive returns from
the residential sector
Executive summary of key terms

The value of investments and the income from them can
go down as well as up and an investor may get back less
that the amount invested
For further information please contact the relevant
representative from your region

Robert Matthews
UK, Europe, North America

Key facts
Structure

Luxembourg SICAV-RAIF

Launch

29 March 2018

Term

Indefinite term, open ended

Minimum investment

EUR 3 million

Target investors

Institutional investors

Target investment market

Western Europe (including UK)

Target investment sector

Residential

Target returns

Total return target of 5-7% per annum. Long term income
distribution yield target of 3-4 % per annum

1

1

Phone: +44 131 528 4328
Email: robert.matthews@aberdeenstandard.com

Lina Alvemur
Nordics

Phone: +46 8412 8026
Email: lina.alvemur@aberdeenstandard.com

There can be no guarantees that target returns will be achieved.

Investment objective, strategy and restrictions
Investment objective

The fund seeks income and capital growth over the
long term for shareholders by investing principally in
Pan-European residential property in western Europe

Investment strategy

The fund seeks to acquire and develop by way of forward
funding or forward commitments, a portfolio of good
quality middle income sustainable residential investments
with a geographic diversification across western Europe

Investment restrictions

Geography
• Invest in at least 5 countries
• Maximum 50% GAV in Germany
• Maximum 15% GAV in any western European country
other than Germany2,3

Sin-Niew Loh
Asia Pacific

Phone: +65 6395 2441
Email: sin-niew.loh@aberdeenstandard.com

Sector
• Minimum 85% GAV in core residential property including
Private Rented Sector (PRS)/multi-family, social housing,
serviced apartments, care homes, student
accommodation with a cap of 25% GAV4 for non-PRS/
multi-family
• Maximum 15% in non-core residential property (e.g.
plots for residential development with zoning)
• Majority of income from residential use at fund level
Asset
• Maximum 20% GAV in any single asset
2
Provided after the initial investment period, the fund may (a) in consultation with the advisory committee, hold up to 30% of
GAV in France; and (b) with the approval of the advisory committee, hold up to 30% of GAV in the UK and Sweden.
3
Benelux is treated as a single country for the purpose of this restriction.
4
Unless otherwise approved by the advisory committee.
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Investment objective, strategy and restrictions (continued)
Investment restrictions
(continued)

Development
• Maximum 20% GAV in forward fundings
Leverage
• Maximum leverage of 40% GAV, and long-term target of 25% GAV
• Maximum leverage of 50% at asset level

Investment terms
Commitment Period

Commitment period of 3 years

Draw Downs

Draw downs provide for at least 10 bank business days’ prior written notice

Redemptions

Redemption requests can be submitted and accepted quarterly against the adjusted NAV

Important information
Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard
Life Investments.
For professional investors only, in Switzerland for qualified investors only – not for use by retail investors or advisers.
Issued by Aberdeen Standard Investments Luxembourg S.A. Registered Office: 35a, avenue John F. Kennedy, L-1855 Luxembourg.
Authorised and regulated by the Commission de Surveillance du Secteur Financier in Luxembourg. Authorised and regulated by the
Commission de Surveillance du Secteur Financier in Luxembourg.
Distribution in the European Economic Area: As at the date of this document, the Fund has been notified, registered or approved (as the
case may be and howsoever described) in accordance with the local law/regulations implementing the Alternative Investment Fund
Managers Directive (Directive (2011/61/EU)) (the “AIFMD”) for marketing to professional investors into the following member states of the
EEA (each a “Member State”): Austria, Belgium, Denmark, Finland, France, Germany, Ireland, Italy, Luxembourg, Netherlands, Norway,
Spain, Sweden and the United Kingdom. In relation to other Member States, this document may only be distributed and Shares may only
be offered or placed in a Member State: (i) at the investor’s own initiative; or (ii) to the extent that this document may otherwise be
lawfully distributed and the Shares may lawfully be offered or placed in that Member State.
This document is for information purposes and should not be considered as an offer or solicitation to deal in any of the investments
mentioned herein.
Distribution in Switzerland: Pursuant to Article 120 para. 4 of the Swiss Federal Act on Collective Investment Schemes of 23 June 2006,
as amended (“CISA”), the Shares may only be offered and the Confidential Placement Memorandum may only be distributed in or from
Switzerland to Qualified Investors as defined in the CISA and its implementing ordinance. Further, the Shares may be sold under the
exemptions of Article 3 para. 2 CISA.
The representative and paying agent in Switzerland is Société Générale, Paris, Zurich Branch, Talacker 50, P.O. Box 5070, CH-8021 Zurich.
The Confidential Placement Memorandum, the Partnership Agreement, as well as the annual reports may be obtained free of charge
from the representative.
Issued in Switzerland by Aberdeen Standard Investments (Switzerland) AG. Registered in Switzerland under company no.
CHE-114.943.983. Registered Office: Schweizergasse 14, 8001 Zurich. Aberdeen Standard Investments (Switzerland) AG holds a
distribution license from FINMA.
This document is not intended for distribution or use by anyone in any jurisdiction where such distribution, publication or use would be
prohibited. The information, opinions or data in this document do not constitute investment, legal, tax or other advice and should not to
be relied upon in making an investment or other decision.
Property is a relatively illiquid asset class, the valuation of which is a matter of opinion. There is no recognised market for property and
there can be delays in realising the value of assets. The capital value of investments and the income from them can go down as well as up,
and an investor may get back less than the amount originally invested. Past performance is not an indication of future results. Tax
treatment depends on the individual circumstances of each investor and may be subject to change in the future. Professional advice
should be obtained before making any investment decision.
© 2019 Aberdeen Asset Management PLC. All rights reserved.
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