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The value of investments and the income from them can go down as well as up and your clients may get back less than the amount 
invested. Property is a relatively illiquid asset class, the valuation of which is a matter of opinion. There is no recognised market for 
property and there can be delays in realising the value of property assets.

Important information
For professional investors only, in Switzerland for Qualified investors only – not for use by retail investors or advisers.

Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset Management and Standard  
Life Investments.

The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in any form and may not be 
used as a basis for or a component of any financial instruments or products or indices. None of the MSCI information is intended to 
constitute investment advice or a recommendation to make (or refrain from making) any kind of investment decision and may not be 
relied on as such. Historical data and analysis, should not be taken as an indication or guarantee of any future performance analysis 
forecast or prediction. The MSCI information is provided on an ‘as is’ basis and the user of this information assumes the entire risk of any 
use made of this information. MSCI, each of its affiliates and each other person involved in or related to compiling, computing or creating 
any MSCI information (collectively, the ‘MSCI’ Parties) expressly disclaims all warranties (including without limitation, any warranties of 
originality, accuracy, completeness, timeliness, noninfringement, merchantability and fitness for a particular purpose) with respect to this 
information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct, indirect, special, 
incidental, punitive, consequential (including, without limitation, lost profits) or any other damages (www.msci.com).

Contact Us
To find out more, please speak to your usual contact or visit our website aberdeenstandard.com.
Other important information
This document is strictly for information purposes and should not be considered as an offer, investment recommendation or solicitation to deal in any of the 
investments mentioned herein. This document does not constitute investment research. Aberdeen Asset Managers Limited and Standard Life Investments Limited 
(together ‘Aberdeen Standard Investments’) do not warrant the accuracy, adequacy or completeness of the information and materials contained in this document 
and expressly disclaims liability for errors or omissions in such information and materials.

Any research or analysis used in the preparation of this document has been procured by Aberdeen Standard Investments for its own use and may have been acted 
on for its own purpose The results thus obtained are made available only coincidentally and the information is not guaranteed as to its accuracy. Some of the 
information in this document may contain projections or other forward looking statements regarding future events or future financial performance of countries, 
markets or companies.

These statements are only predictions and actual events or results may differ materially. Readers must make their own assessment of the relevance, accuracy and 
adequacy of the information contained in this document and such independent investigations as they consider necessary or appropriate for the purpose of such 
assessment. Any opinion or estimate contained in this document is made on a general basis and is not to be relied on by the reader as advice. Neither Aberdeen 
Standard Investments nor any of its employees, associated group companies or agents have given any consideration to, or made any investigation of, the investment 
objectives, financial situation or particular need of the reader, any specific person or group of persons. Accordingly, no warranty is given and no liability is accepted 
for any loss arising, whether directly or indirectly, as a result of the reader or any person or group of persons acting on any information, opinion or estimate 
contained in this document.

Aberdeen Standard Investments reserves the right to make changes and corrections to any information in this document at any time, without notice.

Tax treatment depends on the individual circumstances of each investor and may be subject to change in the future. Professional advice should be obtained before 
making any investment decision.

Issued in Switzerland by Aberdeen Standard Investments Switzerland AG (“AAMS”). Registered in Switzerland No. CHE-114.943.983. Registered Office: 
Schweizergasse 14, 8001 Zurich. Authorised by the Swiss Financial Market Supervisory Authority (FINMA) as distributor of collective investment schemes. Issued in 
United Kingdom, Norway and European Union Countries by Aberdeen Asset Managers Limited. Authorised and regulated by the Financial Conduct Authority in the 
United Kingdom.

Aberdeen Standard Investments (“ASI”) is the marketing name in Canada for the following affiliated entities: Standard Life Investments (USA) Ltd, Aberdeen Asset 
Management Inc., Aberdeen Fund Distributors, LLC, and Aberdeen Standard Investments (Canada) Limited. Standard Life Investments (USA) Ltd. is registered as a 
Portfolio Manager and Exempt Market Dealer in all provinces and territories of Canada as well as an Investment Fund Manager in the provinces of Ontario, Quebec, 
and Newfoundland and Labrador. Aberdeen Asset Management Inc. is registered as a Portfolio Manager in the Canadian provinces of Ontario, New Brunswick, and 
Nova Scotia and as an Investment Fund Manager in the provinces of Ontario, Quebec, and Newfoundland and Labrador. Aberdeen Standard Investments (Canada) 
Limited is registered as a Portfolio Manager in the province of Ontario. Aberdeen Fund Distributors, LLC, operates as an Exempt Market Dealer in all provinces and 
territories of Canada. Aberdeen Fund Distributors, LLC, and Aberdeen Standard Investments (Canada) Limited, are wholly owned subsidiaries of Aberdeen Asset 
Management Inc. Aberdeen Asset Management Inc. is a wholly-owned subsidiary of Standard Life Aberdeen Plc. Standard Life Investments (USA) Ltd. is a 
wholly-owned subsidiary of Standard Life Aberdeen PLC.

In the United States, Aberdeen Standard Investments is the marketing name for the following affiliated, registered investment advisers: Aberdeen Asset 
Management Inc., Aberdeen Asset Managers Ltd., Aberdeen Asset Management Ltd., Aberdeen Asset Management Asia Ltd., Aberdeen Asset Capital Management, 
LLC, Standard Life Investments (Corporate Funds) Ltd., and Standard Life Investments (USA) Ltd.


