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TWENTY YEARS OF ISAS:

WHICH INVESTMENT COMPANY WOULD HAVE MADE YOU AN ISA MILLIONAIRE?
-

Aberdeen New Thai returns over £1 million from 1999 - 2019

2019 marks the twentieth anniversary of the launch of Individual Savings Accounts (ISAs) in
1999 and new research from the Association of Investment Companies (AIC) reveals
which investment companies would have delivered the highest return to investors over the
period.
The AIC’s research shows that if an investor had invested each year’s maximum ISA limit
from 1999 to 2018 – an investment of £206,560 in total – Aberdeen New Thai would have
turned it into a staggering £1,070,583.

Aberdeen New Thai is the only investment company to return more than £1 million, but it’s
followed closely by five investment companies which would have returned over £900,000:
Aberdeen Standard Asia Focus, Scottish Oriental Smaller Companies, Rights &
Issues, Scottish Mortgage and BlackRock Smaller Companies.

Past performance is not a guide to future results.
The 20 investment companies which would have produced the highest returns come from a
wide range of sectors with 11 sectors represented. However, investment companies which
invest in smaller companies make up a considerable proportion of the list at 40% (8
companies). Investment companies from the sectors UK Smaller Companies and Sector
Specialist: Biotechnology & Healthcare have the most entries with 25% and 15% of the
list respectively.

Annabel Brodie-Smith, Communications Director of the Association of Investment
Companies (AIC) said: “ISAs are 20 years old this year and it’s impressive to see how well
so many investment companies have performed over that period. One investment company
would have made investors an ISA millionaire and another five would have given investors
over £900,000. Of course, it’s interesting to see the best performers but it’s important to
have a diversified and well-balanced portfolio which suits your needs. Investment companies
have a number of unique benefits, such as their closed-ended structure, independent boards
and strong long-term performance, which make them well worth considering for an ISA
investment.”
The 20 highest-returning investment companies if the maximum ISA limit had been
invested annually (£206,560 in total)
Company name

AIC sector

Aberdeen New Thai

Country Specialists: Asia Pacific

Aberdeen Standard Asia
Focus
Scottish Oriental Smaller
Companies
Rights & Issues

Asia Pacific - Excluding Japan

£966,042

Asia Pacific - Excluding Japan

£956,981

UK Smaller Companies

£950,500

Scottish Mortgage

Global

£932,615

BlackRock Smaller Companies

UK Smaller Companies

£903,804

Baillie Gifford Shin Nippon

Japanese Smaller Companies

£888,326

HgCapital Trust

Private Equity

£873,222

Worldwide Healthcare

Sector Specialist: Biotechnology &
Healthcare
Property Securities

£860,491

£824,180

Acorn Income Fund

Sector Specialist: Tech Media &
Telecomm
Sector Specialist: Biotechnology &
Healthcare
UK Equity & Bond Income

BlackRock Throgmorton

UK Smaller Companies

£813,784

Biotech Growth

Sector Specialist: Biotechnology &
Healthcare
Sector Specialist: Tech Media &
Telecomm
UK Smaller Companies

£810,224

UK Smaller Companies

£750,014

Global

£707,440

European Smaller Companies

£705,739

TR Property
Allianz Technology
International Biotechnology

Polar Capital Technology
Invesco Perpetual UK Smaller
Companies
Standard Life UK Smaller
Companies
BMO Global Smaller
Companies
JPMorgan European Smaller
Companies

Investment value at
31/01/2019 if the full ISA
limit had been invested
annually from 06/04/1999
£1,070,583

£845,173

£818,560
£816,000

£786,496
£784,344

Source: AIC/Morningstar. Performance is share price total return to 31 January 2019 if the maximum ISA limit is
invested on 6 April annually from 1999 to 2018.

Past performance is not a guide to future results.
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© 2019 Morningstar. All Rights Reserved. The information contained herein: (1) is proprietary to
Morningstar and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for
any damages or losses arising from any use of this information. Past performance is no guarantee of
future results. For more detailed information about Morningstar's Analyst Rating, including its
methodology, please go to:
http://corporate.morningstar.com/us/documents/MethodologyDocuments/AnalystRatingforFundsMeth
odology.pdf
The Morningstar Analyst Rating for Funds is a forward-looking analysis of a fund. Morningstar has
identified five key areas crucial to predicting the future success of a fund: People, Parent, Process,
Performance, and Price. The pillars are used in determining the Morningstar Analyst Rating for a
fund. Morningstar Analyst Ratings are assigned on a five-tier scale running from Gold to Negative.
The top three ratings, Gold, Silver, and Bronze, all indicate that our analysts think highly of a fund; the
difference between them corresponds to differences in the level of analyst conviction in a fund’s ability
to outperform its benchmark and peers through time, within the context of the level of risk taken over
the long term. Neutral represents funds in which our analysts don’t have a strong positive or negative
conviction over the long term and Negative represents funds that possess at least one flaw that our
analysts believe is likely to significantly hamper future performance over the long term. Long term is
defined as a full market cycle or at least five years. Past performance of a security may or may not be
sustained in future and is no indication of future performance. For detailed information about the
Morningstar Analyst Rating for Funds, please visit http://global.morningstar.com/managerdisclosures’
Important Information
Aberdeen Standard Investments is a brand of the investment businesses of Aberdeen Asset
Management and Standard Life Investments.
Risk factors you should consider prior to investing:
• The value of investments and the income from them can fall and investors may get back less than
the amount invested.
• Past performance is not a guide to future results.

• Investment in the Company may not be appropriate for investors who plan to withdraw their money
within 5 years.
• The Company may borrow to finance further investment (gearing). The use of gearing is likely to
lead to volatility in the Net Asset Value (NAV) meaning that any movement in the value of the
company’s assets will result in a magnified movement in the NAV.
• The Company may accumulate investment positions which represent more than normal trading
volumes which may make it difficult to realise investments and may lead to volatility in the market
price of the Company’s shares.
• The Company may charge expenses to capital which may erode the capital value of the investment.
• Movements in exchange rates will impact on both the level of income received and the capital value
of your investment.
• There is no guarantee that the market price of the Company’s shares will fully reflect their underlying
Net Asset Value.
• The Company invests in the securities of smaller companies which are likely to carry a higher
degree of risk than larger companies.
• As with all stock exchange investments the value of the Company’s shares purchased will
immediately fall by the difference between the buying and selling prices, the bid-offer spread. If
trading volumes fall, the bid-offer spread can widen.
• The Company invests in emerging markets which tend to be more volatile than mature markets and
the value of your investment could move sharply up or down.
• Specialist funds which invest in small markets or sectors of industry are likely to be more volatile
than more diversified trusts.
• Yields are estimated figures and may fluctuate, there are no guarantees that future dividends will
match or exceed historic dividends and certain investors may be subject to further tax on dividends.
Investors should be aware that past performance is not a guide to future results. The value of
investments, and the income from them, can go down as well as up and investors may get back less
than the amount invested.
The above marketing document is strictly for information purposes only and should not be considered
as an offer, investment recommendation, or solicitation, to deal in any of the investments or funds
mentioned herein and does not constitute investment research. Aberdeen Asset Managers Limited
(‘Aberdeen’) does not warrant the accuracy, adequacy or completeness of the information and
materials contained in this document and expressly disclaims liability for errors or omissions in such
information and materials. Any research or analysis used in the preparation of this document has
been procured by Aberdeen for its own use and may have been acted on for its own purpose. The
results thus obtained are made available only coincidentally and the information is not guaranteed as
to its accuracy. Some of the information in this document may contain projections or other forward
looking statements regarding future events or future financial performance of countries, markets or
companies. These statements are only predictions and actual events or results may differ materially.
The reader must make their own assessment of the relevance, accuracy and adequacy of the
information contained in this document and make such independent investigations, as they may
consider necessary or appropriate for the purpose of such assessment. Any opinion or estimate
contained in this document is made on a general basis and is not to be relied on by the reader as
advice. Neither Aberdeen nor any of its employees, associated group companies or agents have
given any consideration to nor have they or any of them made any investigation of the investment
objectives, financial situation or particular need of the reader, any specific person or group of persons.
Accordingly, no warranty whatsoever is given and no liability whatsoever is accepted for any loss
arising whether directly or indirectly as a result of the reader, any person or group of persons acting
on any information, opinion or estimate contained in this document. Aberdeen reserves the right to
make changes and corrections to any information in this document at any time, without notice.
Issued by Aberdeen Asset Managers Limited. Authorised and regulated by the Financial Conduct
Authority in the United Kingdom.
Before investing, investors should consider carefully the investment objective, risks, charges, and
expenses of a fund. This and other important information is contained in the prospectus, which can be
obtained from a financial advisor and are also available on www. aberdeen-asset.com. Prospective
investors should read the prospectus carefully before investing. Subscriptions for shares in the Fund
may only be made on the basis of the latest prospectus and relevant Key Investor Information
Document (KIID) which provides additional information as well as the risks of investing and may be
obtained free of charge from Aberdeen Asset Managers Limited, 10 Queens Terrace, Aberdeen,
AB10 1XL, Scotland and are also available on www.aberdeen-asset.com.

